FLOOR AMENDMENT

The floor leader offers the first amendment to File No. 2013-366:
(1) On page 1, line 23, after “MEMBERS” insert “CREATING NEW SECTION 121.212 (BACKDROP) ESTABLISHING THE BACKDROP RETIREMENT OPTION FOR GROUP II MEMBERS”;
(2) On page 3, line 5, after “Members.” insert “Group I Members are not eligible for BACKDROP.”;

(3) On page 3, line 30, after “deduction.” insert “Group I vested separated employees who return to work will be treated as Group II Members for their additional time upon reemployment.”;
(4) On page 6, line 5, after “pay” insert “, based on average salary calculation for determining pensionable amount”;
(5) On page 6, line 23½, insert “*  *  *”;
(6) On page 6, line 29, strike “*  *  *”;
(7) On page 6, line 31, and page 7, lines 1-3, strike “The following Definitions are applicable to Group I members:

The following Definitions are applicable to Group I members:” and insert “Notwithstanding any provisions to the contrary in Chapter 18615, Laws of Fla. Ch. 18615 (1937), and to provide for an increase in the benefits thereby provided: 

The following Definitions are applicable to Group I members:”; 

(8) On page 6, line 30, strike “121.201A” and insert “121.201”;

(9) On page 12, lines 28-31, and page 13, lines 1-4, strike “Sec. 121.201B Retirement Benefits for Group II Members 

Except for Sections 121.201(f)-(i), which apply to Group I Members and Group II Members, this Section 121.201 applies only to Group I Members, and the term “member” as used in this Section means “Group I Member”.  Notwithstanding any provisions to the contrary in Chapter 18615, Laws of Fla. Ch. 18615 (1937), and to provide for an increase in the benefits thereby provided:”;

(10) On page 16, line 23, after “(2)” insert “A Group II Member may select Early Retirement option in lieu of Disability Benefit.”;
(11) On page 18, lines 6-9, strike “provided that for each year or partial year prior to reaching 30 years of credited service, the 75 percent retirement benefit applicable to 30 years of credited service will be reduced by three percent of the average salary” and insert “provided that there will be an accrual rate reduction of 3 percent per year for each year of credited service less than 30 years.”;
(12) On page 18, line 20, after “termination” insert “or commencement of benefits, whichever occurs later”;
(13) On page 18, lines 25-28, strike “(e)
Employee contributions. Pursuant to Section 121.113(a)(2), Group II Members shall contribute ten percent per annum from all salaries as defined in Section 112.113(a)(2) under the conditions and procedures described in Section 121.113(a)(2).”; 
(14) On page 18, line 29, strike “(g)” and insert “(e)”;
(15) On page 19, lines 14-19, strike “may participate in the BACKDROP provided that for each year or partial year prior to reaching 30 years of credited service, the 75 percent retirement benefit applicable to 30 years of credited service will be reduced by two percent of average salary as defined in Section 121.113(a)(2)” and insert “may not participate in the BACKDROP. The BACKDROP is to be based on the number of years of credited service at the time the Member BACKDROPs to with an accrual rate reduction of 2 percent per year for each year of credited service less than 30 years.”;
(16) On page 19, line 28, strike “Subject to Section 121.212(e), selection” and insert “Selection”;
(17) On page 20, line 1, strike “reduced”;

(18) On page 20, line 12, strike “(e)” and insert “(d)”;

(19) On page 20 line 16, strike “(g)” and insert “(e)”;

(20) On page 20, line 22, after “Period” insert “with an accrual rate reduction of 2% per year for each year of credited service less than 30 years”;
(21) On page 20, lines 23-24, strike “interest on benefits credited pursuant to Section 121.212(a). The” and insert “the”;

(22) On page 20, line 27, strike “reduced”;

(23) On page 20, line 29, strike “(h)” and insert “(f)”;
(24) On page 21, line 1, after “return” insert “earned by the Fund”;

(25) On page 21, line 4, after “percent” insert “for a given year”;
(26) On page 21, line 5, strike “(i)” and insert “(g)”;

(27) On page 21, line 9, strike “(j)” and insert “(h)”;

(28) On page 21, line 15, strike “(k)” and insert “(i)”;

(29) On page 21, line 18, strike “* * *”;
(30) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel
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